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' 'v -v E, the subscribers, hereby associate
§ potually agree, to form a banking company, to
alledand known by the name of The FARMERS
EANK of MARYLAND, and do hereby bind our-
res, and our respective legal representatives, to the
L erance of the following articles o
Aride 1. This association is eventually to depend
a the obtaining a charter of incorporation from the
Aiore of Maryland, confirming, making legal
J binding, the substance of the several aiticles and
bititions following, and such other articles and pro-
s 23 to the legislature shall seem proper, pro-
d they shall not be inconsistent with the articles
dis agreement ; and the committees appointed at
mlis and Easton, or a deputation from each
anittee, be and they are -hereby appointed and di-
81 Yo propose, and present to the legislature, a
ten for this purpose, together with a draught of
38 of incorporation, agreeably to the principles
5 Gl s, 2l 210 10-xbibiE e sulisErintion

“and jn case the legis-

from the several counties ;

e dul sl to. passsuch ‘an gt at their next ~ Daniel Shegedine, John Partridge, John, Gilpin and antecedenly to-such failuze or defauit,. - No forfeiture-

5o, then this association, and all obligations re
fing therefrom, shall thereby become utterly void
dof no effe@, . .

fide 3. The Farmers Bank of Maryland shall
tsblished at the City of Annapolis, and a branch
preof shall be established at Easton, for the eastern
bre; the proportion to be allotted to the branch
pkshall not exceed two fifth parts of the capital

¥le 3. The capital stock of this bank shall be
i to one million and a half of dollars, to ‘con-
¢ thirty thousand shares of fifty dollars each, one
pdpt thereof, or ten thausand shares; shall be
eree for the use and Benefit of the state, to be
ided in such manner as the legislature may di-
; povided, that the state shall pot draw a divis
d o2 2 greater number of shares or amount than
afinally been paid up ; that the remaining twen.
osand shares shall be subscribed for in the dif-
2t counties, agreeably to the allotment herein af-
3utioned, by epening books in each county; un-
te diretion of the persons named for each coun-
T .
pt Aonapolis, for the City of Annapolis and coun:
{ Ane-Arundel, for 2,500 shares, by John Gib-
J:mc: Williams, John Muir, Robert Denny,
Duvall and William Alexander, or any tio or
szcm.‘; s o s -
it Baltimore, for the clty and county of Balti.
y for 2,500 shares, by Thomas Dickson, Cume
bd Dugan, John Stephen and Georgé F. War-
h OF any two of them. . . . )
e-Air, for the county of Harford, for 800
p%.by John Montgomery, Gabriel Christie, Jolin
B 10d George Patterson, or any two of them.
tFrederick.town, for Frederick county, for 1,500
by George Murdock, doéor John Tyler, John
1d Henrjy R. Warfield, or any two of them:-
t Elizabeth:town, for Washington county, for
0 shares; by Samuel Ringgold; Nathdniel .Ro-
|ﬂl}obcrt Huglies, ind Jatob Zeller, or any
em, .
t Comberland, for Allegany county, for 500
' :X William M*Mahon, :Daniel Fetter, James
tand Jesee Tomliason, or any two of them.
! Montzomery “Court-house; for Montgomery
ty, for 800 shares; by -Thomas Davis, .Uptop
E%‘.’!C‘ Bently a:rtd"%f;omgs P. Wilsoo, or any
em, .
¢ Upper-Marfborough, for Prince-George's coiin-
or 800 shares, by }ﬁl\iard.H. Calvert, Archibald
. 1 0Mmas
5 of them, L e
" Pvt-'['n}ﬁc‘cn,' .fsr: ‘Charles ¢ounty, - for, -880
e bg_[HCﬂrY“H.' Chapman, cel. Philip' Stugrt,
: Af:f::?dfl’hcnonz and Franciy: Digges, .or any
| Leonaid.tawn, for Saint-Mary’s, cadfity, for
'g“:""_’* by Wi”iam'-ﬂokhh;_;]ostpﬁﬁdrd? Luke
, b a0d"James, Hopewell, of. any two of

SRSLC . -

- . —within thirty—days-thereatter,

: Princé-Frederigkstown, for Calyert county,

ok rert county, for
t;har.es', . !gy, Blphard' g!a;‘Pme,.R in
DL+ kinson”2pd’ Samuel W hittitigton, o aty

ot them; ks D N7 ek
&aston, for Eagton “and Talbot coonty, for

) Waier, by “Tliomas, J. Bulfivr, Jobn Leeds
Hal Hi.miox_:, Bentett Wheeler, ;

~

FARMERS BAN

ichard Mackall, .

seph, Flas-

ARTICLES OF ASSOCIATION
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any two or more of .them, ; “ s w ¥
At Cambridge, for Dorchester . county, for 800

shares, by Charles Goldsborough, Josiah Baily, Mat-—"

tl}:ew Keene and Solomon Frazier, or any two of
them,

At Centreville, for Queen-Anne's cotinty, for '8'08.)
shares, by William Chambers, James Brown, Willi-
alt]n Carmichael ind Stephen Lowgey, or any two of
them. - -

~ At Denton,.for Caroline county) for 560 shares, by
William Whitely, Willlam Potter, Thomas Frazier
and Isaac Purnelly or any two of them.

At Chester-town, for Kent county, for 800 shares,
by James Hoyston, Benjamin Chambers, Richard
Hatcheson and Richard Tilghman, 4th, or any two
of them. .

At Princess-Anne, for Somerset county, for 800
$hares, by Williamm Williams, Benjamin F. A. €.
Dashielly Littleton D. Teacle and Peter Dashicll, of

i

- kins, William Meluy and James Earle, junior, or Epéy “E" on hi:‘sha're's, :t‘) amount of .tW?an-ﬁVé dola

lars on each share, and shall peceive a dividend ac-

cordingly._ ‘Receipts.only will be given for the first,
secopd, third and fourth instalment, but when a sub-

_scriber. shal). haye paid twenty.five dollars on.a share,

he, she or theyy shall be entitled to reccive a certifi-
cate under. the seal of the bank, and subscribed by
the president, for the number of shares held by him,
ber or them; and the remaining twenty-five dollars
on each share shall not be called from the subscribers
but by the determination of tyo thirds of the direc=
tors of the bank at Apnapolis, after said direQors
shall have received the concurrence of the dire@ors of ,
the branch bank at Easton on the subje, and not un-
til sixty. days notice of such call shall have been given
in the pyblic papers at the places aforesaid, but no such
-call shall 3t any time exceed ten dollars on each share. -
Article 5. 1f any stockholder.shall fail to pay up
his, her. or their instalments, to amount of twenty-
five.dollars on each $hare, at the times and in the

any:t g Qe thems™ S
: or 800

At EIKv8n, for Czal count:;':,;

shares, by
William Alexander, or any two of them,

At Snow-Hill, for Worcester county, for 800"
shares, by do&or John Fawsitt, Zadock Sturgis, E-
phraim K. Wilson and Stephen Purnell, or any two
of them. LA "

It shall be the duiy of the committee appointed
at Annapolis to aft as commissioners for Anpapolis
and Anne-Arundel county, and of the committee ap-
pointed at Easton to a& as commissioners for Easton
and Talbot county ; and it shall be the joint duty of
the aftoresaid commissioners to have the articles of
this association printed in the Annapolis Gazette, at
Easton in the Republican Star and Herald, at Balti.
more in the American, Federal Gazette, and Tele-
graphe, at Frederick-town in the Republican Advo-
cate, and Herald, and in two papers at Hagar’s-town ;
to -prepare; and transmit to the commissioners ap-
pointed for all the other couritiespsubscription books,
in -which shall be printed the articles of this associa-
tion. And it shall be the duty of the said commis-
sioners to condu&t every operation relative to the pro-
posed institution, until they shall be superseded by
the appointment of dire&ors.

. The beoks shall be opened at.the places before
mentidned by-the commissioners, or any two of them,
on Monday. the third day of September, eighteen
bundred and four, and remain open for three days,
from ten o’clock antemeridian till five o’clock post-
meridian, in each day, unless. the allotted humber of
shares are sooner subscribed ; and if there shall be
subscribed, in any city or county, & greater number
of shares than are allotted for said-county, the com-
missioners shall, in the first ifistance, reduce the high:
est subscriptions, but if such.redu@ion shall not bring
the subscriptions down' to the number allotted, then
they shall; by lot, determine whose subscriptions shall
prevail; or to whom the shares shall belongj and it
shall be the duty of the county commissioners to re-

turn, as soon as may be, a list of ‘the subscriptions,

certified by them, to the comnissioners -for Annapo-
lis dnd for Easton, but they dre to retain the sub-
icription books,. - g o

Should ‘it happen that any pergons shall fajl 40 pay
their first instalment at the time .fixed for Eeiving
the same, the commissioners shall bave power to strike
off such pgrson's name, and dispose of the shares stand-
“ing opposite to such naipe.to any person who shall pay
‘the instalment. . And the county commissioners shall
transmit to the ¢ommissioners' at Annapolis, and the

forfeit, to the use of -the company, all_ monies paid
shall take place after twenty-five dollars on each share
shall have been paid;. but s it ig requisites that means
shall be taken to secuce the regular payment of after
calls, therefore, if any stockholder shall fail to make,
regular payment of any instalment or call after.twen-
ty-five dollars have been paid, such stockholder’s mo-
ney in bank shall remain frec from interest, and not
entitled to dividend until such instalment or call shall
be made good, and the dividend thereafter to be paid
to such stockholder, (as well upon the money by him
regularly paid as upon the money paid after defavlt,)
shall be calculated only from the time when said last
instalment was made good. : ’

Article 6. No subscriber or stockholder, or member
of the said company, shall be answerable in his person
or individual property for any cantra& or engagement
of .the said company,, or for any losses, deficiencies or
tailuresy of the capital stock of the-said company,
but the whole of the said capital stack, together with
all property, rights and credits, belonging to the said
institution, and nothing more, shall at all times be
angwerable for the demands against the said company.

Article 7. The affairs of the bank shall be. managed
by eighteen directors and a president, eight of whom,

and the presjdent, shall reside in.the city of Ammapalis;————————

and  the othier ten as follows: One from each county
of the western shore, Annc-Arundel county excepted;
and the affairs of the branch bank by fifteen dire@ors
and a president, cight pf whom, and-the president,
shall reside in the town of Easton, and the ather seven
as follows: ®ne from each county of the eastern
shorey, Talbot cpunty excepted. These direftors are
to be chosen by the stockholders of each shore, in
person or by proxy, dt the time of making payment
of the_second instalment; that is tp say, the stack-
holders of the western shore shall choose the:dire&ory
of the bank at Annapolis, and the stockholders on the
castern shore shall choose the dire&tors of the branch
bank at Edstons —
. The number of direftors is in no case to exceed
cighteen for the western shore, or fifteen for the eas-
tern shore; and as the state acquires a right to.cleét
dire@ord, by paying up an the reserved shares, in the
Jame proportion the number of dire@ors to be chazen
by the stockholders shall decrease ; but the state shall
mnot have 3 right ta cle&t more than two dire&ors re-
sidipg in. Annapolis.or Anne-Asundel county, or more
than two dirg&lors residing jn Easton or Talbot coun~
ty, out of her wWhole number of direCtors. And after

-¢ominissioners at Easton, by the earliest safe convey- “the. state -hath paid ‘her instalments .entitling her to

‘ance, all monies received by them, t‘ogf\cr-with the
suuscription bookss” . . . oL L
* Article 4. Evéry sibsctiber shall, by his subscrip-
“tion, engage himself to pay to the cofinty commissi-
‘aners, after thirty dags public notice that the legisla-
turc have passed an: &t -qf. incorporatian, five dollars
.on each. share that shall be by him subscribed,- and-be
by the commisstoners allgtted to bim, and within thir--

‘ty days thereafter thé farther sum of five dollars

"10 the commissioners at Annapolis ;and Easton, and
: the farther sum of fiye
doMars. on cach share }o the dircCtors at, Annapoljs
and Easton, .and .witBin :thirty days thereafter ,the

farther sum of five dollars on cach share 2y aforesald,

~and ithin. thirty days, thereafter the. farther sum of

_five doflars,on each, share. as afomzﬁ ) bjge_yypcgq.n:
who may fud' it convenicnt may at the'time.of bis

making ;his firsty sécond, thigh o fourthiinstalarcity

ele& the two,dire&ors at Annapolis and the.two at
Eastod, she shall be entjtled, .on paying the next in-"
-$talment, to chpose her dirc&ors ‘from:any counties

.on the western and castern shore, éxcept Anne-Armun-
-del and, Talbot counties ;. provided always, that.not._.;

imoze .than one dire@ar shall be chosen from any oge-

iCounty, .apd  the:stockhalders at the rieyt succée&pg -
<annual ele@ion, shall make their eleftian of dirdétots
«from the. caunties, .excluding Ame-Arunde] and Tal-
.bot counties, and the counties from whence the state
.legislaure hath made their choipea.yi 2 v el o
. drticle 8¢ In choosing dire&arsy the stockhalders. - .
:shall:be entitled . to votes. as followes:For ome ahiarty /o
wand npt extceeding two, ona vote gachihfor eveiy o,
+shares above two, and not exce en, |
«for, every, four shates sbove . ten,"andcdaf exteétl
.thirty, onc vote ;. forlevery six shasés aboveits
304 ngs, exceeding: sixtypyone vote;ifof:citiy &

<
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